I.B.E.W. LOCAL NO. 332 PENSION PLAN PART B
APPLICATION FOR PLAN LOAN

APPLICANT
Name:





     SSA#:



     Date of Birth:



Marital Status:  Single ____     Married ____     Divorced ____     No. Of Dependents:  _____
Years in Trade:



Home Address:









How Long:




________________________________________________________________

Email Address:









Primary Phone:


Current

Employer:




      Bus. Phone:



How Long:


Previous

Employer:




      Bus. Phone:



How Long:


INCOME
You do not have to list income from alimony, child support or maintenance unless you want us to consider it.

Applicant’s net monthly income from employment:




Spouse’s net monthly income from employment:





Total Employment income:


If you are married, your spouse must consent to the use of your account balance as security for your loan.  If you are divorced, submit a Qualified Domestic Relations Order (QDRO), which shows the disposition of the account balance of the Plan.
SPOUSE
Name:





     SSA#:



     Date of Birth:



Current

Employer:



     Bus. Phone:


     How Long:              Occupation:


FINANCIAL INFORMATION
Other names under which credit history may be obtained:









Have you ever filed Bankruptcy, or surrendered or had an automobile, appliance or other item repossessed?     Y/N 


IF YES, ATTACH A SEPARATE SHEET WITH EXPLANATION.
CURRENT RESIDENCE
Own:


Rent:


Living with parents:


Landlord/Mortgage’s name:


     Monthly Payment: $

     Balance Owing: $


Address:








     Loan No.




OTHER DEBTS

List all other debts, including debts to finance companies, credit unions, stores, banks, alimony, or child support.  Please indicate borrower as follows: A-Participant alone; J-Participant and spouse or other; S-Spouse alone; or O-Spouse and other.

BORROWER
TO WHO OWED

ADDRESS OR BRANCH

MONTHLY PAYMENT
BALANCE OWING

ATTACH ADDITIONAL SHEET IF NECESSARY

LOAN INFORMATION
Purpose of Loan:

Purchase Principal Residence:  __________
   Other: ____________
Provide proof of purpose of principal residence, such as contract of sale, offer, or estimate.  Only loans for the purchase of a primary residence may be repaid over a period of more than five (5) years.

AMOUNT OF LOAN REQUEST:  $




OFFICE USE ONLY:
TERM OF LOAN: 360 MONTHS_____
60 MONTHS_____


STATEMENT OF APPLICANT AND CONSENT TO GATHER INFORMATION
I hereby apply for a IBEW Local 332 Pension Plan Part B Loan, as described in this Application.  I agree to be bound by the rules of the Plan Loan Program.  I understand that my account balance in the Plan will be pledged as security for the Loan and that if I default, the balance outstanding on the Loan at the time of the default will be lost to my account balance.  I also understand that no distribution will be made of the portion of my account balance, which is being used as security for my loan.

In connection with this Application, I certify that the above statements, which are submitted for obtaining credit, are true, complete, and correct.  I agree to notify you of any material change in the information, which has been provided in this Application.  I authorize you to obtain such information as you may require from whichever sources you may deem necessary concerning any statements made on this Application.

Participant’s Signature:








Date:




IF YOU ARE MARRIED, PLEASE FILL OUT THE SPOUSAL CONSENT FORM, PROPERLY SIGNED AND NOTARIZED, OR WITNESSED BY A PLAN REPRESENTATIVE

